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Abstract

Re-interpretation of North Korean Economy

(based on Keunloja and Kyungajaeyeongoo) - part 1

Phillip H. Park(Kyungnam University)

Although North Korea does not publish qualitative data on its
economy, it is not impossible to study and understand North Korean
economy. It is because North Korea publish economy focused journals
such as Kuenloja@Labor) and Kyungjaeyeongoo(Study on Economy) which
contain articles discussing not only current situations of North Korean
economy but also providing recommendations or suggestions to improve
the situations. The purpose of this study is two-folds: to enhance the
understanding of North Korean economy and to re-interpret North
Korean economy through carefully studying and analyzing articles from
Kuenloja and Kyungjaeyeongoo. This study consists of two connecting
articles. The first article(which appears in this current issue) covers the period
between 1953 to 1986. In this period, North Korea had tried to

developed self-reliant economy but the building self-reliant economy in
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the small and resource poor country was extremely difficult if not
impossible task. North Korea through a trail-error process finally came
up with the Yeonbapkiupso(Industrial Combinated Complex) system which
can be considered as a watershed of the North Korean economic system
since the Yeonhapkiupso system embodied rationalization of plan and
allowed (though in the limited sense) market mechanism to play in the

North Korean economy.

Keywords: KuenlojaLabor), Chollima-Movement, Daean System, unified
and detailed planning system, rationalization of socialist

economy, Yeonhapkiupso (Industrial Combinated Complex) system
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